21st April, 2005

To CDM Executive Board and the secretariat

Modalities of Communication
with CDM Executive Board and the secretariat

We agree that Shimizu Corporation alone shall communicate with CDM Executive
Board and the secretariat with respect to any matter concerning the CDM project named
“Nubarashen Landfill Gas Capture and Power Generation Project in Yerevan” in
particular with regard to instructions regarding allocations of CERs at issuance and that
Shimizu Corporation shall make such communication on behalf of all project
participants.

Statement on CERs allocations at issuance

We request that 100% of the CERs issued from the CDM project named “Nubarashen
Landfill Gas Capture and Power Generation Project in Yerevan” (after forwarding the
quantity of CERs corresponding to the share of proceeds to cover administrative
expenses and to assist in meeting cost of adaptation, respectively, in accordance with
paragraph 8 of Article 12 of Kyoto Protocol, to the appropriate accounts in the CDM
registry for the management of the share of proceeds), be forwarded to Shimizu

Corporation’s account in the Japanese registry.
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